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 HDFC Life Insurance Company: The Competition Commission of India has approved acquisition of 100% shareholding in 
Exide Life Insurance Company by HDFC Life Insurance Company. 

 Poonawalla Fincorp: Approved divestment of its direct and indirect shareholding in Magma HDI General Insurance to 
comply with IRDAI regulations. Sanoti Properties LLP will acquire the company’s stake in Magma HDI. The company will 
also divest its of 48.89% shareholding in Jaguar Advisory, which is a t venture partner in Magma HDI. The proposed 
transactions will result in a pre-tax profit of Rs 351.85 crore for PFL and sale of stake will result in an effective increase in 
Tier 1 capital adequacy ratio from 52.2% to 56.1%. 

 Adani Enterprises: Adani Defence Systems and Technologies, a wholly owned subsidiary of the company, has 
incorporated a unit Astraeus Services IFSC. The unit is incorporated with the object of leasing and managing of General 
Aviation aircraft. 

Markets fluctuated before ending firmly in negative territory 
 Gains in automobile and realty companies helped to limit the 

downside in the broader market. 
 A fall in copper and iron ore prices in international markets pulled 

down metal stocks, with Hindalco, JSW Steel and Tata Steel losing 2-3 
percent. 

Global & Asian market overview  

 European stocks  turned in a mixed performance with investors 
largely making cautious moves, looking ahead to the outcome of 
key central bank meetings in the United States and Britain for 
further direction. 

 US stocks moved mostly higher over the course of the trading day 
on Tuesday, with the major averages once again reaching new 
record closing highs. The continued strength on the day came even 
as traders looked ahead to the Federal Reserve's monetary policy 
announcement. 

 Asian stocks ended broadly lower as traders digested the latest 
coronavirus curbs in China and awaited key central bank decisions 
for clues on whether they could consider tightening monetary 
policy earlier than thought. 

Industry Buzz  

 Mahindra & Mahindra Financial Services: With opening of the 
economy and customer cashflow improving on account of mobility, 
festival and harvest, the company expects gradual reduction in Stage 3 
and Stage 2 to continue in the months to come. The company 
witnessed visible trends of sequential improvement in Stage 2 while 
Stage 3 was range-bound. October collection efficiency at 91% was 
higher than 89% in the year-ago month, but lower compared with the 
second quarter ended September 30. Disbursements rose 20% YoY to 
Rs 2,650 crore. 
 

 
 
 
 
 

 
 

 
 

 

 

 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 60,029 60,138 -0.18% 

Nifty Index 17,889 17,930 -0.23% 

NSEBANK INDEX 39,938 39,764 0.44% 

NSEAUTO INDEX 11,521 11,421 0.88% 

NSEIT INDEX 35,177 35,290 -0.32% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,301 735 629 

BSE 1,936 1,332 38 

 

Indices Close Previous Chg.% 

DJIA 36,053 35,914 0.39% 

NASDAQ 15,650 15,596 0.34% 

S&P 500 4,631 4,614 0.37% 

DAX 15,954 15,806 0.94% 

CAC 40 6,927 6,893 0.49% 

FTSE 100 7,275 7,289 -0.19% 

HANG SENG 25,100 25,154 -0.22% 

SSE INDEX 3,506 3,544 -1.10% 

NIKKIE 225 29,521 29,647 -0.43% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

MARUTI 2.3  TATASTEEL -3.4  

NTPC 1.9  GRASIM -2.3  

TITAN 1.9  JSWSTEEL -2.1  

SBIN 1.2  HINDALCO -1.9  

LT 1.2  HCLTECH -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 35.0 50.2 -15.3 

STOCK FUT 153.7 157.6 -4.0 
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 Minda Corporation: The company has signed an agreement to purchase 49% equity shares in Minda Stoneridge 
Instruments for Rs 161 crore. The agreement has been executed among Minda Corporation, Stoneridge Inc., USA and 
Minda Stoneridge Instruments. 

 Infosys: Infosys Finacle, a subsidiary of the company, and IBM have collaborated to help banks accelerate cloud 
transformation journeys. Finacle Digital Banking Solution Suite will be available on Red Hat OpenShift and IBM Cloud for 
financial services. 

 Wipro: The company has partnered with TEOCO to develop next-generation network solutions for communication service 
providers. The partnership includes the establishment of a Center of Excellence. 

 Info Edge (India): The company has entered into an agreement to invest about Rs 41.2 crore in Metis Eduventures 
through a mix of primary and secondary acquisition of shares. The acquisition is expected to be completed on or before 
November 30. 

 Sterlite Technologies: To sell its minority stake in Metis Eduventures for Rs 45 crore. 

 Thirumalai Chemicals: The board has approved the investment in a project to manufacture Phthalic Anhydride and Fine 
chemicals at the company’s site in Dahej, Gujarat. The investment will be funded by the company's internal accruals and 
by borrowings. 

 Vedanta: Sesa Mining Corporation, an indirect wholly owned subsidiary of the company, to acquire Desai Cement 
Company for Rs 14 crore. 

 Spandana Sphoorty Financial: Padmaja Gangireddy has tendered her resigned as the Managing Director of the company 
with immediate effect. The board confirmed hiring of a new MD and CEO with experience across diverse financial services 
businesses. He is currently serving his notice period at his organisation and is expected to join Spandana in the upcoming 
quarter, the company said. The board has also hired a new Chief Financial Officer, who will join the company at a similar 
time. 

 Saregama India: The company launched its QIP issue on Tuesday and approved the floor price of Rs 4,264.68 per share. 
The floor price is at a discount of 1.53% to Tuesday's closing price. 

 MTAR Technologies: Approved the appointment of Gunneswara Rao Pusarla as the CFO of the company. 

 Tata Consultancy Services: The company has joined the British racing team, Jaguar Racing, as title partner ahead of the 
2021/22 ABB FIA Formula E World Championship. The team will be known as Jaguar TCS Racing. 

 

     Earnings Update 
 Bharti Airtel Q2FY22 (Consolidated, QoQ) Revenue up 5.5% at Rs 28,326.4 cr Vs Rs 26,853.6 crore (BBG estimate: Rs 

27,713.5 crore) Net profit up 4 times at Rs 1,134 crore Vs Rs 283.5 crore (BBG estimate: Rs 753.3 crore) Ebitda up 6.3% at Rs 
14,018 crore Vs Rs 13,189 crore (BBG estimate: Rs 13,665.6 crore) Margins at 49.5% Vs 49.1% (BBG estimate: 49.3%) 

 PNB Housing Finance Q2FY22 (Consolidated, YoY) NII down 19% at Rs 548.54 crore Vs Rs 675.84 crore Net profit down 25% 
at Rs 235.21 crore Vs Rs 313.29 crore Net interest margin at 3% Vs 3.5% Gross margin, net of acquisition cost, at 3.3% Vs 
3.5% Disbursements stood at Rs 2,961 crore compared to Rs 2,444 crore Asset under Management degrew by 3% QoQ at Rs 
69,810 crore 

 Trent Q2FY22 (Consolidated, YoY) Revenue up 1.01 times at Rs 1,178.08 crore Vs Rs 585.37 crore Net profit of Rs 79.99 
crore Vs Net loss of Rs 78.56 crore Ebitda at Rs 209.72 crore Vs Rs 0.38 crore Margin at 17.8% Vs 0.1% 

 eClerx Services Q2FY22 (Consolidated, YoY) Revenue up 30% at Rs 373.80 crore Vs Rs 287 crore Net profit up 61% at Rs 
85.60 crore Vs Rs 53.30 crore Ebitda up 54% at Rs 129.60 crore Vs Rs 83.90 crore Margin at 34.7% Vs 29.2% 

 Minda Corporation Q2FY22 (Consolidated, YoY) Revenue up 11% at Rs 731.25 crore Vs Rs 656.10 crore Net profit up 51% at 
Rs 39.06 crore Vs Rs 25.82 crore Ebitda up 16% at Rs 77.30 crore Vs Rs 66.55 crore Margin at 10.6% Vs 10.1% 

 GE Power India Q2FY22 (Consolidated, YoY) Revenue down 18% at Rs 732.12 crore Vs Rs 887.51 crore Net profit up 5% at 
Rs 39.33 crore Vs Rs 37.37 crore Ebitda down 35% at Rs 27.59 crore Vs Rs 42.23 crore Margin at 3.8% Vs 4.8% 

 Stove Kraft Q2FY22 (YoY) Revenue up 53% at Rs 362.84 crore Vs Rs 236.76 crore Net profit down 15% at Rs 22.92 crore Vs 
Rs 26.87 crore Ebitda up 15% at Rs 40.59 crore Vs Rs 35.21 crore Margin at 11.2% Vs 14.9% 



 
 

 

     Results Today 

 Bharti Airtel, HPCL, Sun Pharmaceutical Industries, Bank of India, Godrej Properties, Union Bank of India, Advanced Enzyme 
Technologies, Bajaj Healthcare, BASF India, Bharat Gears, Bombay Dyeing, Dabur India, Easy Trip Planners, eClerx Services, 
GE Power India, Gillette India, Indoco Remedies, Jindal Steel & Power, Jyothy Labs, Laxmi Organic Industries, Minda 
Corporation, MTAR Technologies, NCL Industries, NOCIL, PNB Housing Finance, Prince Pipes and Fittings, Radico Khaitan, R 
Systems International, Stove Kraft, Trent, and Unichem Laboratories 

 

     Indian Macro   

 Goods and Service Tax (GST) collections for October, the beginning of a demand-boosting festive season, came in at Rs 

1.30 lakh crore, compared with Rs 1.17 lakh crore in September. October GST collections were not only the second 

highest for the fiscal year, but the second-highest monthly collections since the introduction of the nationwide tax in 

2017. The highest ever was also this year, at Rs Rs 1.41 lakh crore in April. Finance Ministry officials are confident that 

the Centre’s GST target of Rs 5.30 lakh crore could be exceeded. With direct tax collections also showing encouraging 

trends, there is also a view that the net-to-centre total tax target of Rs 15.45 lakh crore is likely to be comfortably 

exceeded as well. 

 At least 5.46 million Indians working in both formal and informal sectors have lost jobs in October, indicating that while 

pockets of the jobs market is cheering up, the stretch in the larger labour market continues. But the information 

technology, retail trade and education sector job creation numbers in October have upset the overall job cuts partially. 

According to fresh monthly employment data from Centre for Monitoring Indian Economy (CMIE), the number of people 

employed in October was 400.77 million, down from 406.24 million recorded in September. Both labour force 

participation rate and employment rate dropped month on month in October as against September. While the national 

labour force participation rate (LFPR) was 40.66 percent in September, it climbed down to 40.41 percent. The LFPR in 

August was 40.52 percent. The good news is the employed people universe expanded by over 712,000 in urban India in 

October over September as economic activities opened up in cities and urban centres. But rural India faced a sizable fall 

of more than 6 million workers in both formal and informal jobs, CMIE data showed. 

 

     Global Macro  

 The Caixin China General Composite PMI inched higher to 51.5 in October 2021 from 51.4 a month earlier. The latest 

reading signaled the second straight month of growth in the private sector, as sporadic COVID-19 oubreaks and related 

disruptions were under control with services activity expanding at a faster rate while manufacturing production falling 

for the third month in a row. New orders rose for the second straight month, and at a solid pace that was the fastest 

since May; while, employment grew slightly for the first time in three months. Meantime, shortages of raw materials, 

soaring commodity prices, and electricity supply problems created strong constraints for manufacturers. On the cost 

side, input prices went up the most in five months. "Policymakers should not only take effective measures to stabilize 

commodity supplies and prices but also pay close attention to downstream firms, especially small and midsize ones," 

said Wang Zhe, senior economist at Caixin Insight Group. 

 UK Natural Gas futures rebounded from a 6-week low of 166 pence a therm in the first week of November, after data 

showed Russian gas flows entering Germany halted last Saturday while Poland is filling needs with more gas from the 

West, depleting stocks in Germany. Elsewhere, a damaged pipeline in Bulgaria and the end of a 25-year transit deal 

between Spain and Algeria added further pressure. British gas prices reached a record high at 408 pence a therm early in 

October, as the UK is particularly exposed to the risk of shortage amid limited storage gas capacity after the closure of its 



 
 

 

Rough storage facility owned by Centrica in 2017, forcing the country to rely more on pipeline and liquified natural gas 

imports. 

 Heating oil futures consolidated at $2.5 a gallon, close to a seven-year high of $2.59 touched on October 20th, supported 

by robust demand prospects and tight supplies. EIA distillate stockpiles, which include diesel and heating oil, are 

expected to shrink by 1.533 million barrels when data for the week ending October 29th comes out on Wednesday. On 

the supply side, OPEC+ countries are expected to stick to the 400,000 bpd monthly hike in output when they meet later 

in the week, despite growing pressure from the world’s largest economies to release more oil into markets to ease the 

global energy crisis. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 696 691 705 710 720 

ASIANPAINT 3060 3040 3100 3120 3160 

AXISBANK 748 741 755 761 768 

BAJAJ-AUTO 3718 3691 3754 3780 3817 

BAJAJFINSV 17298 17094 17596 17800 18099 

BAJFINANCE 7383 7314 7469 7537 7624 

BHARTIARTL 709 702 716 722 729 

BPCL 412 410 418 420 426 

BRITANNIA 3662 3644 3685 3702 3725 

CIPLA 896 892 905 909 917 

COALINDIA 166 165 170 172 175 

DIVISLAB 5183 5145 5230 5269 5315 

DRREDDY 4702 4671 4753 4784 4835 

EICHERMOT 2517 2498 2545 2564 2592 

GRASIM 1714 1692 1760 1782 1827 

HCLTECH 1159 1151 1177 1185 1203 

HDFC 2874 2844 2896 2926 2947 

HDFCBANK 1594 1586 1608 1616 1630 

HDFCLIFE 689 687 693 696 700 

HEROMOTOCO 2678 2665 2690 2703 2715 

HINDALCO 462 458 471 476 485 

HINDUNILVR 2404 2390 2416 2430 2442 

ICICIBANK 794 790 802 806 814 

INDUSINDBK 1195 1185 1218 1229 1251 

INFY 1689 1678 1698 1709 1718 

IOC 129 129 131 132 134 

ITC 224 222 226 228 231 

JSWSTEEL 664 657 678 685 700 

KOTAKBANK 2055 2041 2074 2089 2108 

LT 1802 1784 1813 1832 1843 

M&M 853 846 866 873 886 

MARUTI 7650 7501 7780 7930 8059 

NESTLEIND 18583 18414 18808 18977 19203 

NTPC 134 132 137 140 143 

ONGC 151 149 153 154 156 

POWERGRID 183 181 187 189 193 

RELIANCE 2477 2460 2512 2529 2565 

SBILIFE 1161 1150 1167 1178 1184 

SBIN 516 507 520 528 533 

SHREECEM 28561 28273 28993 29281 29713 

SUNPHARMA 787 758 812 841 865 

TATACONSUM 826 818 831 840 844 

TATAMOTORS 476 470 493 500 517 

TATASTEEL 1288 1270 1329 1348 1388 

TCS 3462 3444 3488 3506 3532 

TECHM 1473 1463 1498 1508 1533 

TITAN 2429 2403 2447 2473 2491 

ULTRACEMCO 7660 7611 7738 7788 7865 

UPL 712 704 719 728 735 

WIPRO 651 646 656 661 666 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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